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Suninarx  j   IT.  S.  Dtipaumeni  of  Agriculture 

J'or  the  remainder  of  the  current  hog  PErketing  yeai'",-  wh±cli_end_s 
September  30,  supplies  of  hogs  for  iiiarket  will  be  considerably  larger  than  a 
year  earlier.    But  the  larger  marketings  will  be  offset  to  a  considerable 
extent,  the  Brtreau  of  Agricultural  Economics  says,  by  the  smaller  storage 
stocks  of  pork  and  lard  now  on  hand.     Gonsujuer  demand  for  hog    products  this 
spring  and  suiainer,  however,  v/ill  be  less  favorable  than  in  the  same  period 
last  year. 

Seasonal  changes  in  hog  prices  during  the  spring  and  summer  of  this 
yepr  are  expected  to  be  more  nearly  normal  than  they  v;ere  in  the  saiae  period 
last  year.    Some  weakness  in  hog  prices  probably  v.dll  develop  during  the  late 
spring  and  earlj'-  sumraer  as  m^arketings  of  fall  pigs  increase.    After  mj.dsumn.er, 
prices  xnay  advance  somewhat  with  the  seasonal  red\:ction  in  miarkot  supplies. 
This  rise  in  prices,  howevor,  may  be  limited  by  the  continued  weak  consumer 
demaild  for  meats. 

In  view  of  the  high,  hog-corn  price  ratio  in  the  past  6  months  and  the 
present  low  ]evel  of  hog  production  in  many  areas,  it  is  expected  that  the  1938 
spring  pig  crop  vjill  be  larger  than  that  of  1957.     This  will  me  cm  larger  market- 
ings of  hogs  in  the  first  half  (October  thi-ough  March)   of  the  1938-39  marketing 
year  than  in  the  sejne  period  of  the  current  season. 

Hog  prices  rose  almost  steadily  from  late  January  to  mid-riLarch,  chiefly 
as  a  result  of  the  decrease  in  marketings  during  the  period.    The  average  price 
of  hogs  at  Chicago  for  the  week  ended  Mai-ch  IS  was  $9.39,  the  highest  weekly 
average  at  that  market  since  late  October. 
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RE"7IE'.'ir  OF  RECEMT  DEVELOEMZITTS 

BACKGROUITD.-    From  nid-Augu&t  through  NovemDor  1937  hog  prices 

declined  from  about  ^13  to  |3,  one  of  the  greatest  declines  p 

on  record  for  the  period.     This  drop  in  pric-js  reflected:  iij 

(1)     The  much  large r-than -usual  seasonal  incrt:ase  of  slaughter  th; 

supplies  of  hogs  in  the  fall  and  early  vvinter;     (2)  the  weakening  fe 

in  consvimer  demand  for  meats  and  la-t^d  since  late  suumer;  (3) 

the  weak  storage  demand  for  hog  products,  which  in  turn  reflected  Iri 

partly  the  prospects  for  larger  slaughter  supplies  of  hogs  in  the 

spring  and  su7:iuer  of  this  ye-ir  tu?n  a  year ■  eai'lior ;  and  (4)  the 

much  larger  supplies  of  cottonseed  oil  available  from  the  record  ii 

cotton  crop  of  1937,    Hog  prices  in  December  c.nd  early  January  co: 

continued  near  the  l^vel  reached  in  late  Noveiiibor,  as  hog  market-  tf 

ings  increased  further,  'h 

Eog^  prices  advanc e  in  February 

Prices  of  hogs  rose  almost  st^eidily  from  late  January  to  mid-March  as 
slaughter  supplies  were  reduced,  Th'  average  price  of  hogs  at  Chicago  for 
the  week  ended  March  12  vras  |;9.39,  the  highest  vjnekly  average  at  that  market 
since  late  October,  The  advance  in  prices  during  the  past  month  has  been 
somewhat  greater  for  heavy  hogs  than  for  light  hogs,  i^nd  the  present  spread 
between  prices  of  light  and  heavy  hogs  is  not  much  vader  than  usual,  whereas 
in  December  and    Januciry  it  was  considerably  greater  than  a.verago. 


Prices  per  100  pounds  of  hogs  at  Chicago,  by  weight  groups,  specified 

periods 


Year  and 
month 


Light 
weight,  180- 
200  lb. 


:  Medium 
:weight,  220- 
:     £50  lb. 


Be  avy 
weight,  290- 
350  lb. 


:Average  price  of 
: packer  and  shipper 
:  p  ur  chases  


1957- 

Feb. 

Dec. 
1938- 

Jan. 

Feb. 


Week  ended- 
Mar .  12  . 


Dollars 


10.18 
8.26 

3.52 
8.82 


9.62 


Dollars 


10.24 
8.07 


8.09 
8.54 


9.66 


Dollars 


10.14 
7.59 


7.34 
7.98 


9.32 


Dollrxs 


10.08 
7.90 

7.91 
8.33 


9.39 
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Eos.  slaUjghter  reduced  in  rpbroary 

Inspected  ho?  slaue;hter  in  fol'r.iar:-  totaled  c  ,^')'^  ,000  head,  vhich 
was  33  percent  lf?ss  than  in  -Janij£irv  and  slightly  less  than  in  F^cruary  last 
year.     When  allowance  is  made  for  the  f*^-ver  numoer  of  max'ket  days  in  Febrij.ary, 
slau?Thter  in  that  month  was  27  p'^rcent  smaller  than  in  January.     It  now  aopears 
that  the  bulk  of  th"  1937  sprint^  pisrs  have  "'o-^en  marketed,  and  reports  indicate 
that  receipts  in  recent  weeks  liave  included  an  inc^ea^'in-?  n-orriher  of  fail  piss, 

Ave  rag--?  weiis:hts  continue  heavy 

Avera^^o  "."^iarbts  of  ho'-s  marketed  continuf^d  h^^avy  during  Pooruary;  the 
average  weights  at  the  sevpn  leadin-";  markets  for  the  month  was  about  2k0  pounds 
compared  with  about  c23  "Do^indp  a  yerr  '^arli^r.     In  January  th°  av^'rage  weight 
of  all  hogs  slaughtf^red  and°r  Fpd'^ral  insp'=ction  tts  the  second  h'->aviast  for 
the  month  in  tha  l6  y^ars  of  rf^cord.     The  r'^latively  h^avy  v/eights  of  hogs 
marketed  this  season  r-^^fl^cts  not  only  th'^  large  f-^pd  sup^lips  and  the  high 
hog-corn  pric^  ratio  but  also  thp  mild  winter  w'^'ather  in  rrost  important  feeding, 
areas  which  has  made  oossible  ra^h'-^r  ra-cid  gains. 

Corn  prices  vif^re  fairly  stea,d:'  during  February.     Th^  ^.v^vpif^  Drice  of 
ITo.  3  Y^llo'A  corn  at  Ghica^'O  the  month  was  about  57  c^nts  per  bushel  which 

was  slightly  lower  than  in  January  and  only  abo  it  half  a.s  hi.^h  as  'a  y*ar 
earlier.    Eas-'d  on  Chica.'^o  prices,   the  hog-corn  price  ratio  in  February  was  .; 
about  coiipared  x^ith  about  3  in  February  1937'     T^-'"   ratio  has  bf=en  con- 

siderably above  th.p  long-timp  av'-^rage  of  11. U  sinc^  last  September. 

Fresh  pork  prices  aj.vance  in  F "b ruary 

Prices  of  fresh  rork  rose  sharply  durin-  February  but  prices  of  cured 
pork  wex'p  steady  to  sli':*htlv  In.vnr.     Lard  prices  chanred  very  little,  advancing 
slightly  late  in  the  month.     Th^  composite  whol-^sale  price  of  hog  TSroducts  at 
New  York  in  February  was  'SlS.Ul  per  100  pounds;  although  slightly  high->r  than 
in  J-n-ijary,   the  comr;osit^  pric°  "'as  about  $2.15  low^r  than  the  averag'^  of 
February  last  year. 

St.^Vage  stocks  increase  in  F °b raary 

St-'irage  stocks  of  pork  and  lard  on  M^rch  1  "er?^  larg'^r  than  a  month 
earlier  but  th^y  w^rf^  much  smaller  than  stocks  on  aand  on  March  1  last  year. 
Total  pork  stocks  /^n  March  1,  amoionting  to  582  million  pounds,  were  nearly- 
200  million  oounds  smaller  tha-n  a  year  earlier.     The  increase  in  pork  stocks 
from  the  beginning  of  th*--  storage  season  Nov^mb-T  1,  1937,   to  March  1,  1938, 
amo'.mted  to  ab-v^t  316  million  pounds,   or  about  100  millipn  pounds  less  than 
the  increase  during  th"^  sam^  period  a  year  earlier.       The  smaller  storage 
•accumulation  this  year  than  last  reflects  partly  th^  smaller  slaughter 
supolies  rf  h-^gs  from  October  throi^rb  February  than  in  th^  same 'period  of 
1930-37  and  also  th^  weaker  storage  demand..     Total  stocks  of  lard  on  March  1  - 
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117  million  pounds  -  v.^^re  lar€:Pr  'than  a  nonth 
pounds  smaller  than  on  March  1,  1937 . 


Stora.ffa.  holdin-'-s  of  pork  and  lard  on  th-^  first  of  th^^  month, 
Octobpr-March,  av^ra-p  1929-33 , annual  193^-37  and  1937"33 


Month 


^--jf^QV  avprare 


Oct. 
Nov. 

Dec. 
J  an . 
Feb. 
Mar. 


1936-37 


1937-38 


Pork 

•  Lard 

• 

•  Pork 

Lard. 

•  Pork 

• 

•  Lard 

Mil. lb. 

Mil. lb. 

Mil. lb. 

Mil. lb. 

Mi 1.1b. 

530 

109 

■362 

102 

pgx 

73 

431 

69 

"355 

95 

26S 

39 

56 

U63 

loq 

307 

3^ 

565 

72 

667 

1U6 

399 

5I1 

679 

91 

739 

133 

99 

759 

103 

776 

202 

1/ 

1/117 

1/  Pr<=>liminar;' 


PorK  aJid  lard  '^xports  in  J aniia ry  la.rg  ^r  than  a  y^ar  ^arl  jp  r 

Exports  of  TDork  and  lard  in  January  wp'r'^  somewhat  smallpr  than  in  . 
D-^c^mber,  bat  th^j?"  v?-re  much  larc^^r  than  in  January  of  last  year.  Lard 
ex|3orts  in  January,   totalinr  slightly  rr.orc-  than  20  million  pounds,  w°r'= 
more  th?n  double  thos-  of  Januarv  19^7.     N-^-a-rly  12  million  pounds  of  th^ 
J?.n"aary  lard,  ■exports  w-p"  consi?n='d  to  Gr°at  Britain  and  about  6  million 
pounds  Vi-^rp  shir)pf=>d  to  Cuba.     Pork  "^xpor^s  in  Januar*/  amounted  to  about 
6.3  million  pounds  com.parpd  ?.'ith  3-5  million  pounds  in  January  last  y°ar. 

Pork  imports  r"^ duc^d  in  recent  mon_th_s 

Im.ports  of  Dork  into  the  Uni  +  '^^d  States  in  Ja.riuary  totalpd  only  about 
3.3  million  pounds  compar'=^d  ■"ith  5-8  million  po-jnds  a  year  "arli'^r.  Sinc^ 
Octob^^r,   imoorts  of  pork  hav=  d^din^d  cons id-^rably  ^rhil^  pork  exports  have 
incrpasf^d.     In  th-^  'oast      ov  h  months  "oork  flxt)orts  hav^"  pyce^d^d  imports 
v'hile  in  most  of  th^  first  3  months  of  l^'^l  imoorts  of  pork  wpr^  larger  than 
exports.     Th'=  d'^cr'^asp  in  imoorts  and  th-^  increase  in  -exports  in  th°  past 
fpVF  months  probably  has  b-^^n  brought  about  by  ■■?;rpa.tpr  d'^clin^s  in  prices  of 
ho  ?s  and  ho^  products  in  this  count^^y  then  in  for^i-rn  countries.  An 
important  factor  cent  ributin.r  to  th"^  drop  in  "cricps  in  th^  Jnitpd  Sta.tes, 
of  coursp,  has  bpen  thp  lare^  incr'='aso  in  supplies  of  hoes  since  last 
August . 
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3ACKGR()ITN2.-    In  tuc:  i'c-'bm.arv  ir>suG  a:  this 
report  the  follorin.;  conclusions  Vv'ith  respect 
to  the  outlook  for  isuppli^?  arid  prices  of  ho,r-s 
for  th'-5  romaindor  of  the  1S37"3'-^  ;np.rketinf:  year 
-.vero  statod:     (i)   Slao- "ht^r  nup'olies  of  ho^s 
during  the  rerainder  ~j1  the  narl^ot  in;^  ye'ir  end- 
in.^  Septenter  30,  ^ili  he  consiierahi-r  lar£;er 
thpn  those  of  a  year  earlier.    Most  of  this 
increase  in  narketinf-s  probably  will  occur  dur- 
inr^  the  pori.:id  fron  liny  through  Soptenher; 
(2)  Ho,:  prices  are  exx^ected  to  decline  during 
the  late  sprirs;  nnl  early  sunner  as  h^g  narket- 
ings  increase  seasonally;     (3)  l"^'©  avcra;"^e  price 
of  hogs  for  the  tunner  season  (l.iay  thr^uj;h 
Septe.o.her)  prjhahly  v/ill  ue  considerably  lower 
than- the  avera^re  of  ahout  $11.15  last  sunner. 

lioxr^ev  hoj;  nu-nh^r s  to_  he  reflected  in.  increased  naJ'ket inf;s 


b  e  r  jf 


on  farms  in  the  United  States  on  Jam.iary  1  v/as 


estinated  to  Le  ao^ut  UU,'4  nillion  head,  or  phout  I.5  nillion  head  larger 
than  a  year  earlier,    h'early  all  of  the  increase  v7as  in  the  Corn  3elt  States. 
f'Tdinarily  the  chaii^^e  in  the  nur^lor  of  hogs  on  farris  is  a  fairly  good  indi- 
cation of  the  change  in  the  hog  marketings  fron  year  to  year  for  the  period 
January  tlirough  Septenher.     The  nur.her  on  farns  on  •J;:^nur'jry  1,  this  year, 
therefore,   indicates  that  ni-arketings  fror.i  January  through  Septemher  193'^  will 
"be  naterially  larger  than  a  ye^r  earlier. 


Number 

of  hogs  01 

1  fame,  hy 

rieo graphic  c 

Iv  is  ions, 

January  1, 

1932- 

33 

IT:>rth 

Central  So? 

tus  : 

f^tner 

Year  • 

United 

East 

iVest 

Total  • 

States 

;  States 

1.1  ousanr^.s 

Thousrj-ds  T 

h"us'^n:ls  Tl 

.-70.  sands 

Thousands 

1932  ': 

12.559 

29,792 

U2,35i 

16,950 

59,301 

1933  : 

l^,71b 

22,695' 

^43.'-:ii 

^lb.716 

62,127 

19^U  : 

lU,239 

26,773 

Ui,c67 

17,55^ 

53,621 

1935  : 

9,921 

1^,616 

2H. 537 

1U.U67 

39,ooi+ 

1936  : 

11,069 

16,933 

22,052 

1^,735 

U2,G37 

1937  : 

i\969 

lU,67U 

26 , 6U3 

16,305 

U2,942 

193-  U   : 

12,137 

15,079 

2G,oi6 

l6,UC2 

1/  Preliminary. 
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Another  factor    iniicating  lsr{-;er  niarketin:;s  during  the  spriiip?  p..nd 
smmer  than  a  j'ear  eai-lier  is  the  pr-jspect  for  a  no  re  nornal  r.^xhet  novenent 
of  fall  pigs  than  last  year.     Ths  1937  f^^^-ll  pic  crop  was  slii^htly  srialler 
thc^  that  of  ljj)0.     A  fair-lv  Irx-e  nur.her  of  IS36  f.all  pi'':s ,  hov/ever,  xrero 
held  for  finishing  on  ne?'  crop  f__;rains  and  nnrketed  after  Sopter.her  1S37. 
But  this  year  it  is  e-rpected  that  the  bulk  of  the  1937  fall  pi£s  ^7111  oe 
na.rketed  in  the  late  t:prin--;  and  s-cj.mor.     It  is  pro"bahle,  therefore,  that 
inspected  hog  sle"Ue;fht6r  imrin^;  the  renainder  of  the  narlreting  year  (March 
throut'h  Septenoer)  vrill  exceed  that  of  a  year  earlier  hy  al^out  2  nillion 
head.    Most  of  this  increase  prohally  will  occur  after  April,     Such  ?ji  in- 
crease in  rap^rketinrs  as  now  seens  prohahle,  v/ould  r.esult  in  a  total  inspected 
slaughter  for  1937~3^        ahmt  3'^  nillion  head,   or  ahout  the  sane  a.s  that  of 

1936-  37. 

It  should  he  noted,  however,   that  indications  with  respect  to  hog 
slaJU-~hter  for  the  renaander  of   the  current  hOr^  market  in;;  ?/'3ar  ajre  sonewha,t 
conflicting;.     In  ;.iost  years  when  the  hO:'^-corn  price  ratio  ha_s  "been  aJbove 
•average  during  the  fall  rjid  winter,   as  ha.s  been  the  case  this  year,  hogs  ha.ve 
"been  fed  lon{;er  periods  to  hea.vy  wei^'hts.     This  has  resulted  in  the  C'ctoher- 
Decenher  proportion  of  the  total  slaughter  for  the  na.rk^iting  year  heing 
relatively  sna,ll,  usua,lly  va.r3.'"ir.g  fron  2-4  to  27  percent  of  the  total.     In  the 
Octohor-Decenher  period  of  the  present  n-;rkoting  yea.r  inspected  hog  slaughter 
Was  nearly  10  nillion  head.     If  inspected  slaughter  in  that  period  this  year 
should  represent  a  relatively  snaJ-1  prop'Ortion  of  the  tota_l  for  the  year  - 
ahput  27  or  23  percent  for  exaj-xolo  -  the  yearly  tota.l  would  he  "between  3^ 
37  nillion  head,  instead  "f  the  ^A-  nillion  head  indicr^ted  in  the  preceding 
pa.ragra-ph.    But  in  view  of  the  total  pig  crop  in  1937 >  ^^l^-s  slaughter  in 
Januar;^  and  Fehruary,  and  the  estinated  nunher  of  ho;:s  on  fa.ms  on  Jajiuaxy  1, 
193"»  it  S-oee  not  seen  prohatle  that  inspected  slaughter  for  the  entire  year 

1937-  3^  will  he  larger  than  3"^  nillion  head.     One  reason  for  the  prooahility 
that  slau;;hter  in  the  Octohor-Decenler  period  of  1937  ^^iH  not  represent  a 
relatively  sr.iall  prop jrt ion  of  the  total  for  tlie  entire  year  1937""3^  is  the 
fact  tha.t  slaughter  supplies  in  that  period  included  a,  nuch  larger  than  us-oa.l 
proportion  of  hogs  fron  the  pig  crop  of  the  preceding  yea.r. 

Seasona.l  increase  in  ho g  narketin  :s  exr-ect  ed  in  the  late  s'oring 

In  the  pa,st  nonth  hog  narketings  have  been  reduced  sonewhat,  and  it 
appears  that  the  bulk  of  the  1937  spring  pigs  have  been  marketed,     A  con- 
siderable increase  in  narketings  fron  present  levels  proba.bly  will  occur  with- 
in the  next  3  nonths  as  the  novenent  of  fall  pigs  gets  under  way  in  large 
volune.     After  nids"'anner,  however,   it  is  expected  that  there  will  be  sone 
seasonal  reduction  in  narket  supplies  of  lio-z,  but  supplies  in  the  late  sunner 
will  be  larger  than  the  snail  narketings  a.  year  earlier.    Marketings  during 
the  sijj-.iner,  of  co^arse,  will  be  affectod  to  s.ne  extent  by  the  prospects  for 
feed  crop  prod;uction  this  year.    Favorable  feed  crop  prospects  proba.bly  wculd 
cause  a  large  nwiber  of  sows  to  be  retained  for  the  fall  farrov/,  thereby 
reducing  simner  narketings.     C'n  the  other  hand,  unfa-vorable  prospects  and 
droijght  conditions  woald  result  in  considoradole  liquida,tion  of  both  sows  and 
pigs. 
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L-^.rc-^er  193"  spring;  pi/;  crop  erpocted 

In  vie-v  of  high  ho,'-;-coni  price  ratio  durin-;;  the  par>t  6  months  .-^nd  the 
present  lo\7  level  of  ho^  productio;i  in  n:iny  p.rop,c,  it  is  croocted  that  the 
■193'2  "spring  pig  crop  will  ''oe  larrer  thpn  that  'Of  1937  •     ThQ  increase  in  the 
n-onlDer.  of   ac,\7s"  to  farrow  this  spring  ever  a  jer.v  osrlier,  prohahly  will  he 
at  least  as  Lare^e  as  the  indication  of  R  percent  given  in  the  Decenher  1937 
pig  crop  report.     The  Ir/.r-er  farrowin';s  this  spring  will  rean  that  narketin^TS 
of  hogs  in  the  first  half  (Octoher  -  Ilarch)  of  the  l93---'39  marketing  year 
-Will  he- larger  than  in  the  first  half  -^f  1937-30. 

17ea>:ness  in  hop-  prices-  expected  in  lot g  spring 

Changes  in  hog  prices  during  the  spring  and  siaianer  of  this  year  proh- 
ahly  will  he  no  re  nearly  nomal  than  they  v/ere  in  the  sa'ae  period  last  year', 
when  prices  rose  alnost  steadily  fror;  nid-May  to  nid-Au-just .     Inasmuch  as  a 
seasonal  increase  in  narkotings  vithin  the  next  3  months  is  prohahle,  it  is 
expected  that  hog  prices  will  6.ecline  daring  the  late  spring  pnd  early  summer. 
Some  recover;/  in  prices  may  occur  .after  mids"ammer,  as  supplies  are  reduced 
seasonally  in  the  late  smmer.    An3-^  rise  at  that  tine,  hovvever,  may  he  limited 
'by  continued  real-:  consumer  demand  for  meats  v.'hich  is  in  lorospect.  Unless 
there  is  a  considerahle  improvement  in  husinoss  activity  ;  nd  in  consumer  demand 

■within  the  next  6  months,  which  does  not  seem  likely,  the  rise  in  xjrices  in 
the  late  summer  will  he  much  less  than  the  marked  advanco  which  occurred  in 

■July  and  Aug-ust  last  sunmer.     It  is  possihle  that  the  peak  in  hog  prices 
reached  this  spring  also  -vill  he  the  peak  for  the  entire  year 

As  compared  with  a  year  earlier,  the  hog  situation  'during  the  remainder 
of  the  present  marketing  year,  up  to  Septemher  J,0,  1932,  v/ill  he  influenced 
hy:     (1)  A  weaker  consumer  demand  for  m.eats;     (2)  larger  hog  marketings,  rnd 
(3)  smaller  storage  supplies.     The  smaller  storage  'stocks  of  pork  and  lard 
now  on  hand  will  offset  in  considerahle  part  the  larger  hog  marketings  ex- 
pected for  the  remainder  of  the  year.    The  decrease  in  stora.ge  holdings  on 
I  March  1  from  those  of  a  year  earlier  is  equivalent  to  the  products  ohta,inphle 
from  ahout  1,7  million  hogs  of  average  mp.rket  weight.     It  does  not  now  seem 
prohahle  that  the  incre.ase  in  marketings  for  the  remainder  of  the  year  will  he 
greatly  in  excess  of  this  figure. 
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Prices  of  hogs  and  hog  products,  specified  periods 


Feb. 

Item 

Unit 

19  o  7 

1958 

1958  : 

Average  price: 

Seven  markets   

Chicago   

U.  S.  average  price  rec'd 

by  farmers   

Prices  of  hog  products, 
Chicago : 

Loins,  8-10  lb.   

Hams , smoked , reg .No .  1 , 

10-12  lb  

B  ac  o  n ,  smo  l^e  d ,  1^  o .  1 , 
dry  cured.  £-8  lb , 
La  r  d ,  r  e  f  i  n  e  d ,  H .  W .  t  ub  s . 
Average  price  of  No.  3 

Yellow  corn,  Chicago  ... 
Hog-corn  price  ratio:  2/ 

Chicago   

North  Central-  States  .  . . 
Proportion  of  packing 
sows  in  total  packer 
and  shipper  purchases, 

seven  markets  3_/   

Average  weight  at  seven 
marka ;  s   


Dol. 

per 
100  lb 
do. 

d.o . 


do . 
do. 

do. 

do. 
Cts. 

per  lb 

Bu. 
do . 


Jr-Ct  . 

Lb. 


:  Oct. 

-SeDt 

:  Oct. 

-?et. 

:Av'erage  : 

: 1928-29: 

1935- 

:1935-- 

1936- 

:195-- 

:     to  : 

56 

:  37 

37 

:  38 

: 1932-53: 

9.83    7.81    8.16  l/ 
10.03    7.91     8.33  6.99 


9.64  10.28  9.52  8.39 
9.90  10.49     9.86  8.5c 


9.19     7.59     7.74      6.48      9.15     9.66    9.12  8.1- 


13.81  15.45  16.95  17.07  21.21  22.29  18.39  17/" 

25.45  23.55  23.33  20.31  26.58  24.65  23.41  23.". 

27.59  27.69  27,38  23.71  30.36  28.56  27.56  28.=. 

15.30  10.06  10.06  9.68  12.85  13.13  13.20  1C.6:' 


111 


57 


9.1  15.3  14.6 
9„0     15.8  16.8 


4.0      3.0  3.0 

223       240  239 


62 

11.6 
12.9 


74 


115  108 


14.1  9.2  9.1  14.: 
15.8      9.5      9.3    17. c 


1/      16.0     15.-0      6.0  7.C 

1/      241      231        215  23: 


1/  Not  available. 

2/  Number  of  bushels  of  corn  equivalent  in  value  to  100  pounds  of  live  hogs, 
3/  MoXithly  figures  computed  from  weekly  averages. 
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Siipplics  Ox  hogs  and  hog  prod^icts,  specified  periods 


Item 


Unit 


Hog  GlaU(?;hter  imder 

'KiQ'^F.l  inspection:  :  Thou- 

Ilunroer  slauglitered  l/  sand 
Live  weight: 

Average    :  Pound 

'     Total    :Mil.Po. 


Dressed  weight;- 

Average   

Total   

Yield  of  lard  per 
100  pounds  live 

■  weight  of  hogs  . . 

•Prodtiction  of  lard 


Pound 
I'il.lh. 


Pound 
Mil. Ih. 


Apparp-nt  consumption: 
Pork, incl. lard  2/ 
Lard  


Ixports:  3/ 
Pork  , . . 
Lard  ,  .  . 


Inports  of  pork  3/ 

Proportion  of  sows  in 
Inspected  slaughter 
y   


Percent 


• 

:  Oc 

: Average 

Jan. : 

Dec . : 

Jan. : 1528-29 

1937: 

1937: 

1936:  to 

: 1932-33 

.-  Sapt 

Oct. 

-Jan. 

1935- : 

1936-: 

1936- 

:  1937- 

36  : 

37  : 

37 

:  3S 

3,519  3.95S  ''+,201  ^6,363   31.022  3h,ikz  15,9S4  1^,165 


217     229  23^ 


231 


232 


221        2lk  229 


765     906     923  10,723     7,191    7,538   3,^22  3,2iw 


162  172  177  175 
570     681     7U2  2,069 


11,9    12. U   12.9  15.2 

90     112     127  1,630 


175  16U  159  171 
5, to   5.5'36  2,537 


12.1     10.9     11.5  11.6 

£70      833      392  3B3 


do.  : 

U^5 

5'45 

521 

7,171 " 

"5,12U 

5,601 

2,0Ul 

2,0U2 

do .  ; 

% 

70 

62 

961 

712 

756 

273 

278! 

do  *  : 

7 

6 

211 

69 

59 

IQ 

26 

do .  : 

9 

22 

20 

657 

101 

107 

39 

go 

io.  : 

6 

5 

6 

32 

72 

19 

20 

Ug.o   UU.S   '45. U     51.2      52.0     51.1     U9.U  U7.5 


y   P^areau  of  Aiiimal  Industry. 

ll   Represents  apparent  disappearance  of  federally  inspected  pork  plus  unr ordered 
hog  fats. 

1!    United  States  Department  of  Commerce.    Pork  includes  lacon,  hams,  and  shoulders, 

and  fresh  canned  and  pickled  pork.     Lard  includes  neutral  lard. 
d    Includes  gilts. 


Hogs:  price  at  Chicago  and  Federally 
inspected  slaughter,  1935  to  date 


1936-37 


PRICE* 


1935-36 


•  -  *  •* 


1937-38 


SLAUGHTER 


.  ^1936-37 


1937-38 


0 


7935-36 


,«•"'"  •■■■•■11 


OCT     NOV.     DEC.    JAN.    FEB.  MAR.    APR.    MAY    JUNE  JULY     AUG.  SEPT. 


U  S.  DEPARTMENT  OF  AGRICULTURE 


»  PACKER  AND  SHIPPER  PURCHASES 

NEG.    32233  BUREAU  OF  AGRICULTURAL  ECONOMICS 


Figure  I 
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